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e \WWorst recession In 50 years
e High unemployment

e Asset values depressed

e Consumers overextended

e Massive Federal deficit

e N Jersey In poor financial health
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Weak economy/difficult environment
Rising structural costs

Labor agreements

Taxes — taxpayers want restraint
Financial condition under pressure
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Revenue
Reductions
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Areas of O Salaries
contractual

INCreases Pensions

Benefits
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e Contracted Pre-K $%$14,646,281

e Charter Schools 12,758,208

e Tultion 7,012,908

- Utilities \ 3,091,603
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e March 17 — State aid notices

e March 21 - Budget due to County

e March 29 - Public hearing

e April 27 — School Election







